
�44 �� '!��,�� ����4�� "("�)-5--

��	��
	�%	�%�
�/��'��

������
�/��'4

2��%4	!2'��

�����
�
�

�����
��&& ��
���&+��

1 � .�& ��$
�����$��
�.� ���

��&
���
�+
��&
�$������

� ��+
�����

�$�� 1 $#
������.����

��+
��&�3.�����
���&
���#



?+JNZNN?& ;YY �9 G=;;M�- 9�-�Y4;

F$3:$D �$DF>:73�06$3L F< 7�:,$ 3: F3�0 T$D2
,D��$: 0��$A �$3:$ �OL! 6$3:$ �D�:$:A
�3: $DFL$D X�,0�(L$D �$DFO�0! �<�$DLF �$D2
0�7L$: XO $:LF�07QFF$7: �3$ 6<::L$ $F
F$3:! "�FF F3�0 $3: 8<"$D:$D! OD��:$D O:"
,$�37"$L$D �:: "$D�DL 3: ��0�82 O:"
��0O7",$(Q07$: T$DFLD3�6LC

���0 U$:3,$: ��,$: 6�8 "�:: "$D
��88$D �OL! �D�O$D! ��:36 O:" �$3"$ 3:
�D�:$: �O(,$7>FLA ��L0�D3:� U�D XOL3$(FL
T$D7$LXL! �$3"$ T$DXU$3($7L ��F UQD"$ �OF
30D$D �$X3$0O:, U$D"$:C ��D �O( "3$F$8
�3:L$D,DO:" 5$ U3$"$D F< $LU�F U3$ �$D2
LD�O$: 8>,73�0C �3$ �D�,$: Q�$D(7OL$L$:
F3$! �:LU<DL$: ,�� $F 6$3:$A ��F �$3"$
388$D03: �$L$O$DL$:! U�D "$D �377$! �:
30D$D �0$ ($FLXO0�7L$:A �$FF$: O:,$��0L$L!
,$D3$L ��L0�D3:� 3: $3:$ F�0U$D$ �D3F$ O:"
T$D7<D 8$0D �7F XU�:X3, �37<,D�88 �$2
U3�0LA �<�$DL 03:,$,$: $D7$�L$ $3: XO2
F$0$:"F FL�D6$D$F �$(Q07 "$D �$(D$3O:, 
.	�0 (Q07L$ 83�0 D$,$7D$�0L $O@0<D3F�0! U$37
3�0 $F :��0 F< 7�:,$D �$3L ,$U�,L 0�LL$! XO
83D O:" 8$3:$: �$"QD(:3FF$: XO FL$0$:A/

�D 0�LL$ $3: ,D<FF$F 3LL$37O:,F�$"QD(2
:3F O:" 3:(<D83$DL$ 3::$DL �QDX$ F$3:$
��8373$! �D$O:"$ O:" �D$O:"3::$: 83L
"$: F�073�0L$: �<DL$:! $D F$3 �3F$VO$77A
�3$ ��$DD�F�0O:, U�D D3$F3,A �3$8�:"! 5�
:3�0L $3:8�7 ��L0�D3:�! 0�LL$ 5$ �O�0 :OD
$3:$ �$6O:"$ "�D�: ,$"��0L! "�FF �<�$DL
�O�0 �O( �::$D FL$0$: 6>::L$A

�D LD�( �O( T3$7 �<07U<77$: O:" �$D2
FL�:":3FA �$3:$ �$3"$: �>0:$ F�07O,$:
T<D! ,$8$3:F�8 �: "3$ :��0FL$ �OD3�0 �D3"$
XO ,$0$:! U�F 308 �77$D"3:,F :<�0 $LU�F
XO U�,0�7F3, $DF�03$: .�QD $3:$: F<7�0$:
��0D3LL �D�O�0$ 3�0 :<�0 �$3LA/ ��LQD73�0
(D�,L$: F3�0 T<D �77$8 ,$8$3:F�8$ �$2
6�::L$! U3$ ��L0�D3:� 83L F$3:$8 �$2
FL�:":3F ($DL3,U$D"$ ' 30D �$U3�0LFT$D7OFL
F@D��0 ��:"$ ' O:" <� $F :��0 T3$DX3,

�0D$: ��0U$3,$: :3�0L �O�0 8>,73�0 ,$2
U$F$: U�D$! F< $3: �$0$38:3F 83L 3:F �D��
XO :$08$:A

��� ��� �	� ��������� ��
���
�0D3FL3:� ��@D$X F�0QLL$7L "$: �<@(A �3$
+*25�0D3,$ �O�0�OL<D3: O:" �<X3<7<,3:
F3LXL �8 7�:,$: �FFX388$DL3F�0 38 �$2
8$3:F�0�(LFD�O8 30D$D �� 3: "$D ��0$
T<: �QD3�0A �3$ (3:"$ $F ,D<FF�DL3,! 0�7L F3$
($FL! "�FF �<�$DL ���0 "<�0 :<�0 "$: OL
XO $3:$8 F@�L$: �<83:,2<OL ,$0��L 0��$ 
.��FF 5$8�:" F$3:$ F$VO$77$ O:" D<8�:2
L3F�0$ �D3$:L3$DO:, F< 7�:,$ T$DFL$�6L U3$
$D! X$3,L! U3$ FL�D6 "3$ 0$L$D<F$VO$77$ �<D8
388$D :<�0 O:F$D$ �$F$77F�0�(L @D�,L O:"
U3$ 0$D�OF(<D"$D:" $F 3FL! 3: F$3:$D �3LO�2
L3<: <(($: XO F$3:A/ ��$D $3: F<7�0$D ��0D3LL

6<88$ <(L $3:$D �$(D$3O:, ,7$3�0! T$D2
�O:"$: 83L $3:$D �3$F$:$D7$3�0L$DO:,A

�<0$D U$3FF ��@D$X "�F F< ,$:�OC �3$
7��0L .�OF $3,$:$D �D(�0DO:,A/ �7F 30D$
�$FL$ �D$O:"3: ' "3$ �$3"$: U�D$: ?* ' F3$
5$U$37F XOD �$,DQFFO:, �O( "$: O:"
6QFFL$! 0��$ F3$ F�0<: "�8�7F ,$F@QDL! U3$
F�0>: O:" �:X3$0$:" F3$ �O�0 "3$F$ �$2
DQ0DO:, (�:"A �<�0 F3$ 0�LL$ 6$3:$ �<DL$
(QD "3$F$F �$(Q07A ��0D$:" 30D$D ��0O7X$3L
7$D:L$ F3$ :OD �$L$D<F$VO�73L�L 6$::$:H
BO$$D$ �3$�$ U�D U$"$D �0$8� 38 �O(67�2
DO:,FO:L$DD3�0L! :<�0 6�::L$ F3$ 0<8<2
<"$D �3F$VO$77$ $:F�0$:A �3F XU�:X3,
0��$ F3$ "�DO8 �OFF�073$FF73�0 83L �:2
:$D: D<8�:L3F�0$! ��$D �O�0 F$VO$77$ �D2
(�0DO:,$: ,$L$37LA �<�0 "3$ �$O,3$D! 8$0D
�7F :OD $3:$: �OFF 83L $3:$D �D�O XO $D2
7$�$:! F$3 ,$�73$�$:A �OD �< 6<::L$ F3$
�D�O$: (3:"$:! "3$ �O�0 �D�O$: 73$�L$:C

�3$ 0��$ ' �:"$DF U<07 �7F �<�$DL ���0 '
"�F �7Q�6 ,$0��L! 388$D U3$"$D �O( $:2
F�0$: XO LD$(($:! "3$ F3$ �O( 30D$8 �$,
O:L$DFLQLXL 0�LL$:A �� F$3$: �$3F@3$7FU$3F$
30D$ "D$3 �D$O:"3::$: �OF "$D ,$8$3:F�2
8$: �$3L �: "$D �:3T$DF3L�L �QD3�0 ,$U$2
F$:! "3$ F3$ 3: "3$ �D�O$:"3F�< .��:X7$37�/
�$,7$3L$L$:! U< F3$ $F ,$:<FF! $:"73�0 $3:2
8�7 7$3�0�(L3,$ �$F�$: XO F$0$:A

�"$D "�:: "3$ ,�:X$ BO$$D$ �X$:$ 3:
�$D73:! 83L "$D F3$ U�0D$:" 30D$F �OF2
L�OF�0F$8$FL$DF 3: �<:L�6L 6�8A �3$ T$D2
73$�L$ F3�0 $DFL8�7F 3: $3:$ �D�O O:"
L�O�0L$ 3: "3$ �$7L "$D �D�,2�3:,F $3:!
�D�O$:! "3$ F3�0 U3$ �::$D FLW7$: O:"
��0<@<F$: @D�F$:L3$D$: .	�0 (�:" "3$2
F$F �V@$D38$:L 83L "$D �<:FLDO6L3<: T<:
�$F�07$�0L$DD<77$: L<L�7 F@�::$:"A/

�ODQ�6 3: "$D ��0U$3X! 7$D:L$ F3$ 30D$
$DFL$ ��DL:$D3: 6$::$:! 83L "$D F3$ 8$0D
�7F F$�0F 
�0D$ XOF�88$:�73$�A

	: "3$F$: 
�0D$: D$�73F3$DL$ F3$! "�FF F3$
�:"$DF �7F T3$7$ BO$$D$ $:F�0$: :3�0L
"�DO8 D3:,L! $3:$ @�FF,$:�O$ �$(3:3L3<:
(QD "�F $3,$:$ �$,$0D$: XO (3:"$: .	�0
8�, O:" �$,$0D$ $3:(��0 $:F�0$:! O:2
��0�:,3, T<8 �$F�07$�0LA/ ��FF "3$ 8$3F2
L$: ' �$L$D<2 U3$ �<8<F$VO$77$ ' 30D
�$,$0D$: �O( :OD $3: �$F�07$�0L �$F�0D�:2
6$:! 6<88$ 30D (D$8" T<DA �3$ �$X$3�02
:O:,! "3$ 30D$ F$VO$77$! ��$D �O�0 D<8�:2
L3F�0$ �D3$:L3$DO:, U<07 �8 �$FL$: LD$(($!
F$3 .@�:F$VO$77/A ��0D$:" "$D �$,D3((
�3F$VO$77 T<: 7$"3,73�0 XU$3 �$F�07$�0L$D:
�OF,$0$! "DQ�6$ @�:F$VO$77 �OF! "�FF F3�0
30D �$,$0D$: �O�0 �O( :<:�3:�D$ <"$D
�D�:F2�$DF<:$: D3�0L$: 6>::$A

�OF"DO�6 "3$F$D ��7LO:, 3FL �O�0 "$D
�$,! "$: F3$ $3:,$F�07�,$: 0�L! �7F F3$ F3�0
83L 3LL$ "D$3FF3, 388$D FL�D6$D $3: �3:"

�
#�G �%#RE);4G YP -%GM%1%; U�D Q�$D2
8��0L3, ,$U<D"$:A �O�0 U$:: "3$ �:,FL
D3$F3, U�D! "�83L �77$F XO X$DFL>D$: O:"
F$3:$ �0$! 5� T3$77$3�0L F$3:$ ,�:X$ ��832
73$ XO T$D73$D$:A �D 8OFFL$ 83L ��L0�D3:��
D$"$: .	�0 FL�:" O:L$D �<�0"DO�6 O:"
6<::L$ :3�0L 7�:,$D F�0U$3,$:A/

�<�$DL ���0� 3FL $3: I?25�0D3,$D �0$832
6$D �OF ��F$7! "$D F$3: $3,$:$F �:L$D:$02
8$: (Q0DLA �D �$F�0D$3�L F3�0 �7F <(($:$:!
3:L$D$FF3$DL$: $:F�0$:! "$8 $F 7$3�0L2
(�77L! 83L �:"$D$: 3:F �$F@D��0 XO 6<82
8$:A �D 0�L $3:$: ,D<FF$: �D$O:"$F6D$3F!
$3:3,$ T<: 30:$: �$X$3�0:$L $D �7F .�$$7$:2
T$DU�:"L$/A �$3L T3$DX3, 
�0D$: 3FL $D 83L
"$D ,7$3�0�7LD3,$: ��L0�D3:� T$D0$3D�L$L!
�O�0 F3$ �6�"$836$D3:! T<: "$D $D :��0
U$:3,$: �<�0$: UOFFL$! "�FF F3$ F$3:$
.�D�O8(D�O/ U�DA ��F ���D 0�L "D$3 $D2
U��0F$:$ �3:"$D O:" F$3L 6ODX$8 �O�0
$3:$: �:6$7A

�F ,�� XU�D �D3F$: U3$ 3: 5$"$D 7�:,2
5�0D3,$: �0$! ��$D �:7�FF (QD "3$ �<:(736L$
U�D$: T<D �77$8 �DX3$0O:,F@D<�7$8$! "3$
F3$ $3:$ X$3L7�:, 8�FF3T �$7�FL$L$:A �<�0
30D$ �$X3$0O:, U�D FL�D6 ,$:O,! O8 "3$F$:
�$D�OF(<D"$DO:,$: XO LD<LX$:A �3$ 6>::$:
,OL 83L$3:�:"$D D$"$:! L$37$: T3$7$ �<��WF
U3$ ��:"$D: O:" �$3F$:! O:" �O�0 30D
�$VO�77$�$: F$3 388$D ,7Q�673�0 ,$U$F$: 
.�$7�FL :��0 F< 7�:,$D �$3L 0�LL$: U3D $F
388$D ,OL 38 �$LL/! $DX�07L ���0! 7��0L O:"
(�0DLF3�0"OD�0F$3:$T$DUOF�0$7L$:U$3FF$:
���D$A

��F 673:,L :��0 �$:$3"$:FU$DL$D ��D2
8<:3$! :��0 �0$,7Q�6! U3$ $F F3�0 T3$7$
U<07 F$0:73�0FL UQ:F�0$:A �<�0 �<�$DL
���0 0�L $3: �$0$38:3F! "�F $D T3$DX3,

�0D$ 7�:, L3$( 3: F3�0 T$DF�07<FF$: LDO, 
�D (Q07L F3�0 F$VO$77 O:" $8<L3<:�7 �O�0
XO �::$D: 03:,$X<,$:A

�7F $D ��L0�D3:� 7$LXL$: �<88$D "3$F$
��0D0$3L <(($:��DL$! F�,L$ $D XO 30D .	�0
�3: �3F$VO$77A/ �3$ 0��$ 30: 3: "$: �D8
,$:<88$: O:" 308 XO:��0FL 6$3: �<DL
,$,7�O�LA �7F $D "�D�O( �$0�DDL$! "�FF "�F
6$3: �3LX F$3! F$3 F3$ T<D �77$8 $DF�0QLL$DL
,$U$F$:! "�FF $D $3:$: F< U3�0L3,$: �$37



4QQ �2 ?744F�' 2�'�Q-4 959%CHRHH

>:J=E!; ��> &!1!,3>�1! �3�3,!=!3 1,E
&0!,�*�0E=,&!3�600!&!3�  �> �,�*�!=J*=!3
I3 �N:!=,1!3E,!=!3� *��! �!, ,*1 "
�3 !=> �0> �!,  !3 �3 !=!36$$!3��= "3��*+
&!*�00E; �> *��! ,*3  �PI L!=0!,E!E� >,!
36�*1�0>  �PI �I$PI$6= !=3� 1,E ,*1 ,3
 !3��0 PI /611!3�M�> ,*1�00!= ,3&>
!,3! ��$I*= !,3E=I&;

�=>E1,E�3$�3& PM�3P,&� !=M�= �!=!,E>
1,E ��E*�=,3� 0,,!=E� M�&E! != 36�*1�0>
!,3! �L�3�! ,3 �,�*EI3& !,3!> ��33!>;
�,!>1�0 *�EE! != 1!*= �0J�/� (�> /�1 PI
!,3,&!3 M!3,&!3 >!NI!00!3 �!&!&3I3&!3
1,E �J>>!3 I3 &!&!3>!,E,&!3 �!=J*=I3+
&!3 �,> PI1 �=&�>1I>;) �> >!, (&=6>>+
�=E,&) &!M!>!3� 1!,3E != 0��*!3 � (��!=
�I�* !EM�> L!=/0!11E);

�6�*  ,! ��*I0 &!$J*0!�  ,! != &!&!3+
J�!= ��E*�=,3� >:J=E!� >!EPE!3 ,*1 PI; �=
*��! >,�* �1�0>1�3&!0>�!>>!=!3�,>>!3>
3,�*E &!$=�&E� 6� != �,>!NI!00 >!,; �,!01!*=
&0�I�E! !=� != >!, >�*MI0 I3 &!>E!*! >,�*
>!,3! �=,!3E,!=I3& 3,�*E !,3; �!,0 != 3,!+
1�3 !3/�33E!�1,E  !1!=  �=J�!= =! !3
/633E!� L!= =�3&E! != >!,3! �3&>E! I3 
�!=I3>,�*!=I3&!3; �= M600E! ��E*�=,3�
3,�*E L!=0,!=!3� �0>6 L!=>�*06>> != >!,3!
�!*3>I�*E 3��*��33!=3 E,!$ ,3 >,�* I3 
!3E>�*,! � !,3 *!E!=6>!NI!00!> !�!3 PI
$J*=!3; �!N1,E��33!=3M�= $6=E�3 E��I;

��> ���= >EI ,!=E! I3 �!/�1��0  �=+
�I$ >!,3!  =!,�,3 !=; �0!,�*P!,E,& >I�*E!3
 ,! �!, !3 ,*=!3 �!=I$0,�*!3 �!&; ���*
M600E! �I�* �0> ��E!= >!,3!3 �!,E=�& �3
�!E=!II3& I3 �=P,!*I3& 0!,>E!3 I3 
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>:=!�*!3 /833E!3;) �0> >,!  �1�0> !,3
>�*MI0!> ���= /!33!30!=3E!�  �>  ��!,
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